CONSTRUCTION FINANCING PACKAGE

Deering Lumber, Inc., is pleased to offer construction financing on a limited basis to pre-approved customers through a related company named 8 York LLC.  This program is designed for ease of use by contractors and homeowners in order to take delays and hassles out of construction financing. We can overcome many of the obstacles raised by bank requirements as they apply to short-term construction loans because it is our business to understand the home construction process and we have a vested interest in making the process smooth for you.  

Our intent is to review each customer’s credit requirements and credit worthiness on an individual basis.  Then, assuming approval, allow financing as our lines of credit permit.  We state up front we intend to be very conservative in our approval process. (Please understand this program is not intended to be used as long-term or speculative financing.)  We hope that you will suggest some form of security up front to make this process easier, and faster.  We hope the approval process may be very smooth relative to what you encounter at a bank.

The program is intended for construction of homes where end use owners will be occupying the home immediately upon completion and builders who have contracts to build for an end use homeowner (i.e. not for speculative construction). Under this program, customers can purchase material within our normal terms and finance construction costs for up to six months, or until permanent financing goes into place, whichever comes first.  It should be clear we intend to finance no longer than six months. Please see our Construction Financing Fact Sheet and Memo of Understanding document for additional information.  

We can save you time, hassle, and money during construction because our staff will serve as our eyes and ears during the building process.   We actively help the builder crews with their needs and will keep close tabs on their work.  Further we can eliminate the inspection fees and the related time delays waiting for draw approvals.

Should you have any interest in this program, our outside sales staff and/or the Credit Manager would welcome your inquires. 

Thank you for considering Deering Lumber as your building materials supplier.  
Server/serverC/mydocs/creditdocs/construction financing package


